TAU INVEST SOLUTIONS PRESENTS

Shetpe
Wind Project

Mangystau Region, Kazakhstan - a project by Samal EcoEnergy

An ongoing wind-power project with secured land, bankable wind
data and a guaranteed 20-year PPA — with the option of a combined
wind-solar park.

50+20 MW 8.79 m/s

state auction + Heidelberg Cement average wind speed on site

20 yrs

guaranteed PPA offtake
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EXECUTIVE SUMMARY

ONGOING PROJECT IN SHETPE

Project profile

Total capacity

Life cycle of CF

Average wind speed

Configuration

Infrastructure

50 MW (Government auction) + 20 MW (Heidelberg Cement
Kazakhstan)

20 years

8.79 m/s

Possibility of implementing a combined wind-solar park

Available: grid, road, city, customers, etc.

Project overseen by an international expert firm - proven technology - qualified personnel - permits and rights on

land of the site - favorable wind speed and climatic conditions

Financial snapshot

IRR

19 %

Y

TBC

TOTAL INVESTMENT

TBC
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REGULATORY FRAMEWORK

Preferences and incentives for RES investors

Preferences and incentives Tax and customs incentives

. . e No customs duties for 5 years
e English Law (for AIFC residents)

e Exempt from VAT on imports for 5 years

* No license required for electricity production from RES
e Guaranteed free access to the grid - no transmission fees

e Guaranteed offtake and PPA — purchase of 100 % of electricity produced for 20 years with
further prolongation

e Auction price cannot be unilaterally changed by the State

e Currency indexation of auction price based on inflation and national currency fluctuations
Sources: World Bank; Statista; Committee on Statistics of RK; National

e State in-kind grants of up to 30 % of investments into fixed assets (for a legal entity of the RoK) Privatization Program; IMF; The National Energy Strategy 2050; The
National Bank of RoK
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SITE LOCATION

Required infrastructure, favorable climate

I Land for up to 200 MW WPP i A

500 ha with possible expansion uEs

Mazaknstan

I Proximity to a big city

160 km T — vebeten 4

Azertaipn
Turbmmeristun Taikistan Vg haks G Cnnge M A
Proximity to a potential customer Site location — Kazakhstan

2 km to the Heidelberg Cement plant

Access to the National Grid

50 km - potential customer

to the site
Cement plant substation Road to the site

Moderate climate

and scarce vegetation

Favorable wind speed — 8.79 m/s*

I Direct good-quality road

grid and cement plant within reach of the site

confirmed by wind-mast data (bankable)

* Confirmed by wind-mast data over a year period of time (bankable figures) - Sources: Google Maps;
EREDA analysis; photos from the site Average wind speed at the site



WHY SAMAL ECOENERGY

For a strategic partnership

e The company has been researching, analysing and promoting green energy for about 10
years — and was at the root of green-energy development in Kazakhstan

e First-class professional reputation among state authorities, local and foreign companies
(we know the people and people know us)

e A Kazakh company with Kazakh shareholders — priority and support from the
government, authorities and market participants

e Always in the market, with an inside track

e Significant time and resources invested in the company's own project in Western
Kazakhstan

* Practical, long-term experience in all project phases of development according to the
changing legislation of Kazakhstan

e Good relations with state bodies and administrative resources

TAU INVEST
S OLUTIONS

Expert team in place

e Professional European (Spain—Germany) technical adviser with
more than 30 years of experience worldwide

e Professional local Kazakhstan technical consultant with more than
30 years of experience

e Legal consultant specialized in this industry only
e A wind mast bought in Spain

e A sound ambition and focus on a long-term history and
development strategy
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WHY SAMAL ECOENERGY

Work already done — and a partnership track record

As part of the ongoing project Special advantages for the partner

We have known and cooperated with you for over 5 years — introduced by
* The project site was chosen, with a large plot of land a mutual friend with whom you have had great deals and trust

e Land survey project was developed We have never let you down, and we always help and support you as our

. close friends in Kazakhstan, without any profit or interest
e Wind measurement was performed

We have already proved that we value our friendship and relations, and we
are for a long-term partnership with you

e Energy yield assessment was developed

e Power output circuit was developed : . . .
P P We never give up — if we start something, we put it through (we have been

e Good relationships and support from the local government through this with you before)

e Support from the Ministry of Energy and KOREM We understand, respect and appreciate your mentality — and we want to
build a long, large and successful history of success together
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500 ha secured, EREDA pre-feasibility in place

EREDA @

ENERGIAS RENOVABLES Y DESARROLLOS ALTERNATIVOS oot e

The project is fully approved by EREDA. The Akimat (state body) of Mangistau e
April 2017 - -

region, Mangistau district, Shetpe, has assigned Samal Eco Energy 500 hectares

of land, where the works were held together with EREDA. A wind mast was

. . . . . Pre-Fasibllity Study for Hidrid Solar- - =
installed to collect annual wind data, after which EREDA issued its report Wind Generation Plant in Shetpe, S ______
. . . . .- . Kazakhstan /\ e
confirming the wind suitability for the wind-solar park. SN :
" Svavwd Tew Ty 1
HEIDELBERG! ;/_:;H:\* EREDA

Akimat resolution assigning 500 ha to

EREDA pre-feasibility study for the hybrid solar-wind generation plantin Samal Eco Energy

Shetpe (April 2017)

50 MW power-generating facility with proven potential to increase capacity up
to 100 MW

16 wind power plants (WPP) of 2.0 MW nominal capacity each

About 19,000 polycrystalline solar modules of 305 W each

An innovative and infrastructural facility supplying electricity to a direct
consumer
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Independent two-year wind analysis by EREDA

SHETPE WIND-SOLAR FARM
(KAZAKHSTAN)

ENERGY YIELD ASSESSMENT

2

CLIENT:
HEIDELBERG L MEN ‘&,

JANUARY 2018

EREDA

Energy Yield Assessment — Shetpe wind-solar farm (EREDA,
January 2018)

\
Shetpe Wind-Solar Farm (Kazakhstan) Energy Yield

A/-nn'; Assessmant

DECUMENT TYIE Authar: C58 Agproves by M1TS, CLL
Chent- Garvad b= Enegy

Reference 1T LED)-CES-ShatpetnsVisaasseament- DL Cooe: JUOLINLE .

Previsus ralatest docummnts

Raference Qe Dwecnztion

TR-150)- M- SrwtpefneYwioAgassarrere-0L_ BN 1ROXJ01S  Srergy Assssarmens

TR 2303+ MEP Shatpetnpwidiescurrer-0L BN 2005872018  Sseryy Asssssmern

TH- 1703 MIP-ShwtpelivrYikiiomrrors- 01 DN 34/0N20L7  Paswbeny stiaty

Energy-yield calculation tables from the assessment

Bankable wind data

¢ |Independent wind-data report from the
European technical adviser

e Based on the results of a two-year analysis

e Wind mast installed on site collected annual
measurement data

e Average wind speed of 8.79 m/s confirmed —
bankable figures for lenders and investors

EREDA

O N S



TECHNICAL DUE DILIGENCE
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Scope of work — European technical partner
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EREDA — Energias Renovables y Desarrollos Alternativos: scope-of-work documentation on the company's project in
West Kazakhstan

European technical adviser

Spain—Germany engineering firm with more th
worldwide renewable-energy experience

Performed the wind measurement campaign and the energ
yield assessment for the Shetpe site

Prepared the pre-feasibility study for the hybrid solar-wind
generation plant

Full scope-of-work documentation available for investor due
diligence




TECHNICAL DUE DILIGENCE

Scope of work — local Kazakhstan technical partner
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Scope-of-work documentation of the local technical partner on the company's project in West Kazakhstan
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Local technical consultant

Kazakhstan engineering consultant with more
than 30 years of experience

Licensed for design and survey works, with
own laboratories and certified specialists

Covered the local design, survey and grid-
connection documentation for the project
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HOW TAU INVEST SOLUTIONS CAN HELP

One local partner for the entire project
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Tau Invest Solutions accompanies the investor through the full investment cycle in Kazakhstan — from due diligence and structuring to construction, financing

and operations.

Deal structuring & legal

Due diligence of the land rights, wind data and permits -
AIFC structuring under English law - corporate law and JV
structuring with Samal EcoEnergy

I Financing & banks

Preferential financing packaged through BRK, Damu, QIC
and KazakhExport — one application, four development
institutions

Auction, PPA & state support

RES auction registration via KOREM, PPA signing, in-kind
state grants of up to 30 % — through direct working
relationships with the Ministry of Energy and akimats

Grid & offtake

KEGOC grid-connection support and offtake structuring,
including the direct corporate customer 2 km from the site

Turnkey construction (EPC)

Design and construction through a partner group with 20+
years of experience — one responsible contractor, fixed
timeline and budget

Localisation & operations

Staff recruitment, work-permit and relocation support,
O&M setup and ongoing company management

11
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CONTACT Uus

Let's discuss the Shetpe
wind project together

Share your investment criteria — we will respond within one business day with a
proposed next step.

Tau Invest Solutions Project developer

EMAIL info@tauinvestsolutions.com

PHONE +7 702 975 6366

OFFICE Almaty, Zhetysu-3 district, Fortune BC, office 36 _ e , ,
Samal EcoEnergy — Shetpe, Mangistau district, Mangistau region, Kazakhstan



